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BECOMES ACTIVE

raditg Animated and’ List
Displays Pronounced
Strength.

THROUGHOUT DAY

4

3!

Steel Gives Added Confidence
to Traders.

New TYork, April B —Expanded activity
'which, on one side of the market or the
other,
ment of the recenmt stock exchange ses-
mions, was carried today to the maximum
of the movemant Trading was the most
nimated In  the forencon the
[strength of the list was mest prenounced,
but. on the whols, the furthar inoresss
of dealings was owing to buying opera-
jome.  There swemed to bs condutted
ry largely for the short account, but
good deal of buying efort wan sxerted

ponse was eljcited. Rising tendencies
re checked In the marning by heavy

Mzin but the market displaysa
hroughout  the day an absorptive
caparity, which was quite adequate o

intain the leval of the rally.
Industrin] specialtias In numerous array
ovided the lesdérship and the Mercan-
fla Marine shares a
prominent feature In
After sarly “afternoon duliness, the
=t turned active sgain, and while
ore or lass Irregular, the strength of
list was on the whole falrly well
maintained until the close.

The most Imporiant domestle financial
quUATteriy
he Unitad Staies Bteal Cor-
directara. Only the regular
ividends were declared on the preferted
nd common shares, but thers had not
m muéch real expec
fitiona] commeon stock dlsb
mreholders will not have much dificulty
reconciling themselves Lo the malnte-
ce of the regular rate since the earn-
for the first quarter of the year ap-
} to common stock dividends were
st 31 per cent a
ompared with the 3 per rentl rate
in the December quarter.
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New Took, April S—A tone was disglared
i the serly m«-mnm-&
vigorous adranots wems mads in many lesics.  Most
Intersnt was sitiched i the treding in Oubs Oune
Bupar iseeen, (he mmmon adwncing to 84 agsine
B0% ol the close yesterday, and a low of B on

Saturday,
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o 4 white, Bui,
Baporters took

jP— speenlutors on
rmlr in newrly svery imstanes
rtunes on the bull sde of
Buch men a8 Jumes Putien, Arihmr Cu
John F. Barett and a
well known are mow awaiti

the

1o take on big lines of the deferred futurs.

Thers wrw many speculators in the Bouthwest,

Kast and the Northwest who trade slmeost ulmny
hicago, and from the drift of mesmges dally
rorived here M feml friedly to wheat with the

wheat maries boday was doubt
less emcouraging to the hakders of that grain.

Thers wers advanos of 1%al% cents for whest to
dn and the best prices of the da

Cno advances wrre mainly onferorable sepedally
thome from tha Northwest. "
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: Blectric Light fe.......
Chesposks & Potomas Telephons

GOLD WATER ON
RAILWAY MERGER

Action of House Committee
in Supporting Utilities Board
Discourages Financiers.

FINANCIAL NEWSi
estricted Trading on Local Exchange

Prices Generally Fu'm—ﬁcho 1 on__
Reduced Tax Delayed.

Logal financial circles are frank de-
claring that the attitude of the House
MMatrict commities In suporting the po-
sltlan of the District Commlissioners
with respect to publle utilitles will dis-
courage any perious atlsmpls ag Te-
financing or consolidation of local public
servics corporations.

‘The sction of the House District Com-
mittes in plgeon-holing the Falrchild bill
authorising the merger of the Washington
Rallwny and Hiectric and the Potomac
Elsctric Power companies in taken as
notlea that the commities will Join the
Commissioners. in opposing any change
in the statos of local companies, at least
until the phyaical valuation reports shall
have bpen made public and conseguent
attempts Lo lower mervice Laciffs shall
have been disposed of.

Shareholders In competing utllities com-
panies, particularly those in the two
sireet rallway companies. are now mors
nearly agreed on consolidation than ever
before, and thoss favoring a merger are
sonvinesd that It could be consummatsd
with little troubla were It not for the
antagonism of the Public Ulilities Com-
misaion

The Commissioners, however, are gen- |
erally belleved to be striving to shape
the situation so that, when the physical
valuations whall have been completed,
public ownership of all local utilitiey |
will appear in the most favorable light
If this la correct, it ia apparent that any
attempl at consolidation will meet the
strongest opposition of the Commission-
ers, a8 was the case with the Fairchild
biIL

Local utility corporations do not intend
to mccepl the physleal valuations report
of Dr, Bemis and his nssociates with-
out the closest scrutiny. Mr. Bemis' past

record in thls work has not been wuch
to engender confidence in h|- nbility |

r all the elemw 4 In |

& physical valuation with ;u-uLe to both

public and corporation

As a result of this feeling, and In an-
ticipation of [r. Bemia' report. local
utility companies have employed Acered-
ited mecountantis and valuation experts Lo

paraliel Dr. Bomia® labora, and appeal |
to the courts from the valuations set by
the utilities commission is locked for-
ward to as a certuin necessity.
Steamer Line Not Sold.
A slight flurry was occasloned In local

circles yesterday by the report that Char-
ies W. Morse had purchased control of |
the Norfolk and Washington Steamboat |
Company, The report came from Nor- |
folk in the form of n telegraphic |1'|leII'}

and for a while refulntion was Jdifficult

It developed fnally that Norfolk circiss |
had confused the Norfolk wnd Washing-
ton Bteamboat Company with a ship
plying betwean Norfolk and New York,
which Morse had purchased along with
severn] others. There has been no move- |
ment. blg or small. looking toward the |
purchase of the Norfolk and Washington
Company

Wil Heglnsure Ontslde Hisks,

policies without lssuing new polle At
the explration of the present policies, the
mockholders will be called together again.
The directors will neet Friday, when a
satement Is expected,

Pricea Geaerally Firm,

Reatricted trading w
ally firm marked yesterd mosslon of
the jocal stock exchange. With the ex-
ception of RAallway 48 bonds ware girong
{though fartional differences kept buyers
!an':f gellers apart in most instances

Btocks were inactive with the excep-
| tion Norfolk & Western and 'E:d
{eral National Bank. Two ten
of the former sold at 150 vea-
{1¥. mnd the bank stock sold at 145, seven
lpra!nt; up from the last previous sale.

pricea  gener-

of

Delays Azllo-_un Hank Tax,

After discussion the clearing houwss
amsociation at its last meeting decided not
lto take up at this time the proponition of
seeking a reduction of bank taxmtion

WASHINGTOR nrrocx EXCHANGE

Furnished by w. B Ribks & Co.

ﬂlbl'.
Prtomae Electric Consclidated S, £00 gt 100

Norfolk and Washington Steamboat, W ab 1804,
0 oat 0

Federnl Natlonal Bank, 10 st 145

After call

Caphtal Traction &, 3900 at 107,
Washington Cas 5, S50 st 1074, S50 st 07,
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Biockhalders of the Arlington Fire In- (i
surance Company, &t a spesial mesting
yesterday arternoon, adopied a resolution
proposed by Lhe directors determining
upon a policy of reinsuring all outside |
risks and continuing to carry present
local riska until the expirntion of all
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For information as to the C

1~The Preferred Stock is represented by

?ﬁmuﬂnga
amount of its land and

)
Corporation are well located;.it mills are well
sugar more cheapl Mkul%mkpupnﬁm
of leﬂuuqu &n amount aqul to 3 years' dividends
shall be accumula before any dividend may be declared
Shares. and that at no time shall any dividend be
reduce the accumulated

causes not likel
the Preferred Et

$50,000,000. 1

Transfer ‘Agent.

Cuba Cane Sugar Corporation

Seven Per Cent. Cumulative Convertible Preferred Stock.

Convertible share for share into common shares at any time at option of holder.
GUARANTY TRUST COMPANY OF NEW YORK,

COLUMBIA TRUST COMPANY,
Registrar.

Incorporated under the lows of the State of New York.

and October.

well as dividends. R«lmmbhhwbolewhm at
dl)rl notice, at 130 and accrued dividends.

By e e gy

CAPITALIZATION. '

d and O

Preferred Stock, 500.000 nbtl I
shares—par ﬂ—ﬂM

Common Stock, 500,000

NO MORTGAGE CR OTHER BONDED INDE‘B‘I'EDN‘ESS OUTSTANDING.
Cash has ben set plde to retire liens ouistanding against the properties at the time of purchase

Caorporation, co

of railway, and other property
!m- transfer of title to one of said

ofits below that

on, reference is made to a letter of Manue! Rionda,
s of which may be obtained at our office, and from which we
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summarize
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t
r will be sufficient to enable the Company, after paying the full
Shares, wu:uidethummummuhmdofhmmmnﬂ]luwnm

H‘m average price at which sugar has sold in
to recur. Ewven with sugar
dividend will be earned
—Imgonuu economies of operation are possible, thm‘h unified operation of mills located in same

6 cents, in
ul;‘:u-:::;znzsrl;n :Q;a-qewh.b

management is assured through connection with the Corporation as officers and m of Mr.
and his organization, who have a long record as
Baard of Directors consists of experienced business men, many of whom have

The
!uugu:p-hauhth-nr

Mnrket value of the Common Shares, representing the equity in the property, is owver $a8.000,000

All legal dEujln incident to incorporation have been under the supervision of Messrs Sullivan & Cromwell,
ork City

Application will be made to list these Shares on the New Vork and Hevams Stock Exchamges

We recommend the above described Preferred Stock of Cuba Cane Sugar Corp

for imvestm

J. & W. SELIGMAN & CO.
NEW YORK.

All of the above Shares having been sold, this advertisement appears as a matter of record only
The above Information has been obtalned from sources we balleve to be reliable, bt Is not FuAranised
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higher prices
The sctivithes of the wholssals market yestardas
wern wanewhat hindeced by rain,  With laht trad-
Ing, the pwolues market sew changm only In the
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OHEESE—New Yok, new, per Dh, U8 fisl, per
Ih, 18; Swie domestic, per Ih, W o, forvien,
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LIVE POULTRY—Hem, per Ib..
11; spring ducks, per Ih, TSvE; clickess, sFing
per 1b, 40; turkeys, par lh, eI

GHEEN GONIDS—Pesns, per  taaket,
bects, per omte, | Hali0; cabbage. o
LT5a200; do,, per taskel, 1.00a1 ourrols, per
bameh, 5 eaulflower, Fia, bas, LWe2D0; cximry,
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L350 fade,
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%1 do,, mediun, per b, T

HAY, STHAW AND CORN- best timothy,

per ton. I800; mized, por tom, l'-.”l straw, H‘
tom, 1800300, whest strew, per lom,
waw, pur bbl, L0
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Baltitoore, April B -Oosden & Oo. and Comien
Gias wharre oontinned to sdvane o ™
ttemtlon of reperin that developments of impor-
i of the compenie e pending.
asd dlreetors of the eompasies
fay tw discus the reports currest
in financial chreles.
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. roters, i do. mwingees, per b, Nedld
E'.«T'T.: [ i P s . = | ducka, Muscory, 2 The . white Pekina, b Capital
ST NY n:u-:'is Mald; do. podde. 3 T oand orer, 18 Ind .. $750,000.00
Asevican Becury & T N o Surplus and Undivided Profits, over. .. ... $575.000.00
Nathomal Savings amd 1'm- oo | Tom wmd ewer, 5 do. smaller, Shel
lrle Tr‘ﬂl.‘n % iy c
f & TP vaiidionn®BB  oicee
Trust ...ocoooicennisegens m o 3 N B
p3 I a——— BALTIMORE STOCK MARKET | I HE \WwOMMERCIAL INATIONAL DANK
Bome Barings..... e

THE BANK OF PERSONAL SERVICE
Corner Fourteenth and G Sts,

institution has attained its high standing among the business

men of Washington by reason of the uniform satisfaction its
service gives customers.

Your business will be valued. and you can depend upon receiving

every consistent banking consideration at the “Commercial National.

I id on Balances
dollar for

i="FULL INTEREST on every
ACTUAL NUMBER OF DAYS ON DEPOSIT.

OFFICERS: [
Ashton G. Clapham...... AR President
Arthur Lee....... .. Vice President
James A, Cahill....... .Vice President

Tucker K. Sands.....
Frank E. Ghiselli...
Herbert V. Hunt

ce President and Cashier
A Assistant Cashier
.......... Assistant Cashier

One Share or More

| e will by for you ey mmber of dhase

Bemben.....

LOCAL SECURITIES bough'
and wold om sams favorable
terms s we gffer fer trading
in New York stecks and boods

0dd Lots
Hibbs Building

Members New ¥ -ri Stock &ﬂm

Main Office, 61 Broadway, N. Y.
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